
MENIORANDUM OF UNDERSTANDING

This Memorandum of Understanding ("MOU") is signed on I I ? ] February, 2020 in
Hyderabad, Telangana

BETWEEN

INNOPARK VENTURES, an Initiative of INNOPARK (INDIA) PRIVATE LIMITED,
a company incorporated under the Companies Act, 1956 and validly existing in the
Companies Ac!2013, having its registered office at 5ft Floor, Unit 2Al1 (Octave Block)
at Parcel 4, Salarpuria Sattva Knowledge Park, Madhapur, Hyderabad, Telangana, lndia -
500081, represented by Ms. Sita Pallacholl4 Authorised Signatory (hereinafter referred to
as "Innopark Ventures" which expression shall unless excluded by or repugnant to the
subject or context be deemed to include its successors and assigns) of the ONE PART,

,hn

CHAITAI\IYA BHARATil INSTITUTE OF TECHNOLOGY, a Premier
Autonomous Engineering College, located at Hyderabad, Represented by its
Principal/Dean Dr. P. Ravinder Reddy, (hereafter referred to as "CBIT" which term shall
unless repugnant to the context mean and include its Successors in-interest and permitted

Assignees) of the SECOND PART.

The Innopark and the CBIT are hereinafter individually referred to as "Part5r" and

collectively as "Parti6".

WIIEREAS

a) The Innopark Ventures is in the business of Investment in Tech-enabled Innovative
Ideas, promote Start-Ups and such other activities which may be necessary and
incidental to the aforesaid objects.

b) The CBIT is one of the premier Private Engineering College, which is desirous of
providing its Students an opportunity to demonstrate and explore new and innovative
Tech ideas and develop the Entrepreneurial Skills and for which CBIT is willing to
offer a space in their campus to set-up an office of Innopark Ventures.

c) The Innopark Ventures is desirous of providing the said services to the Students of
CBIT via various programs under INNO-BIT initiative.
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The parties hereby agree to the following:

The CBIT agrees to provide the Innopark Ventures a workspace, which will be free

from all the applicable cost, to set-up their office in the R&E Building of CBIT
campus, inclusive of all the facilities as may be available in the campus. Further, the
CBIT agrees to provide at least 30 (thirty) students to assist in facilitation of all
programs of INNO-BIT.

The Innopark Ventures agrees to conduct various entrepreneurship programs under

INNO-BIT initiative such as Hackathon, Master Classes (Knowledge Sharing
Sessions), Pitching and Mentoring Sessions, at the workspace provided by the CBIT.

The Innopark Ventures further agrees that they will sponsor the Students of CBIT,
either in-full or half or as the case may be, the entire expenses of students incurred in
aforesaid programs of INNO-BIT. However, the discretion to sponsor the students lies

completely on Innopark Ventures and same will be overseen and managed jointly with
the officials of CBIT.

The Innopark Ventures furthermore agrees that the expert team or invitees of Innopark
Ventures will encourage, instill and support the Entrepreneurial efforts of the Students

in transforming their ideas into profitable ventures by conducting various Hackathons,

Master Classes (Knowledge Sharing Sessions), Pitching and Mentoring Sessions.

The Innopark Ventures further agrees that they will support financially, technically
and administratively to the students whose idea(s) are duly approved by the investment
committee and tech team of Innopark P\4 Ltd in exchange of equity in their venture.

The CBIT further agrees that they will allow the students of other colleges to attend
the programs scheduled under INNO-BIT, to bring more competitiveness among the
students.

The term of this MOU is 1 (One) year from the date of execution, which is subject to
renewal based on the mutual discussion between the parties.

The CBIT agrees to extend an exclusive right in favor of Innopark Ventures for
arranging and organizing all the Events, Programs and Seminar etc. w.r.t. the aforesaid
activities. Furthermore, before approving any of the similar service providers and

investors, the CBIT shall inform and give requisite preference to Innopark Ventures
for conducting any other relative activities.
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9. This MOU will become effective when signed by both Parties. The MOU will remain
in effect for one (1) year from the date of execution and may be renewed or amended
by mutual Agreement of the Parties. The Parties agree to periodically review the
activities undertaken and the progress made and to consult concerning Amendments,
Renewal or Termination of this MOU.

IN WITNESS WHEREOF, the parties have caused this agreement to be executed by their
duly authorized representatives as of the date written above

Signed and delivered by the

For INNOPARK
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CBIT need to spend around 13 lakhs plus Tax for smart IoT CoE and smart campus and 6 lakhs plus tax 

Returns will be on quality of placement, training and revenue will be from training and planned SPV with partner

for Cybersecurity to estabilish Cybersecurity CoE


